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- Ho Chi Minh Stock Exchange

1. Organization name: LILAMA 10 JOINT STOCK COMPANY

- Symbol code: L10
- Address: Lilama 10 Tower, To Huu Street, Dai Mo Ward, Hanoi;

- Phone: 024 38649584 Fax: 024 38649581
- E-mail: info@lilamal0.com
2. Information to disclose : Lilama 10 Joint Stock Company periodically releases

information about Financial Statements for the first quarter of 2026.

3. This information was posted on the Company’s website on 20./.04./2026 at
www.lilamal(.com.vn

The Company hereby declares to be responsible for the accuracy and completeness of the above
information.

Representative of Organization
Person authorized to disclose information
(Signature, full hame, position and seal)
Enclosed documents:
- Financial statement for the first
quarter of 2026
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LILAMA 10 JOINT STOCK COMPANY

Address: Lilama 10 Building - To Huu Street - Dai Mo Ward
- Hanoi City - Vietnam

Form No. B 01 - DN

(Attached to Circular No. 99/2025/TT-BTC

Dated October 27, 2025 of the Minister of Finance)

FINANCIAL STATEMENT
As at 31 March 2026
Unit: VND
A. CURRENT ASSETS 100 1.201.623.433.960 1.144.410.817.396
L. Cash and cash equivalents 110 | V.1 523.001.782.831 389.710.968.970
1. Cash 111 523.001.782.831 389.710.968.970
2. Cash and cash equivalents 112
IL. Short-term financial investments 120 4.433.090.000 4.433.090.000
1. Trading securities 121
2. Provision for diminution in value of trading securities 122
3. Short-term held to maturity investments 123 | V.2 4.433.090.000 4.433.090.000
4. Allowance for held-to-maturity investments - short term 124
5. Other short-term investments 125
. 6. Allowance for impairment of other short-term 126
investments
ITI. Short-term receivables 130 464.654.477.877 437.142.963.455
1. Short-term trade receivables 131 | V3 420.236.579.490 416.402.593.292
2. Short-term advances to suppliers 132 72.753.587.056 47.453.943.615
3. Short-term inter-company receivables 133
4. Receivable under the construction schedule 134
5. Other short-term receivables 135 | V4 5.989.248.645 5.533.938.645
6. Provision for short-term doubtful debt 136 | V.5 (34.324.937.314) (32.247.512.097)
7. Shortage of assets awaiting resolution 137
IV. Inventories 140 209.471.201.056 311.472.706.652
1. Inventories 141 | V.6 209.471.201.056 311.472.706.652
72. Provision for devaluation of inventories 142
V. Short-term biological assets 150 0 0
1. Livestock for one-time harvest - short term 151
2. Seasonal crops or crops for one-time harvest - short term | 152
3. Allowance for impairment of short-term biological assets | 153
VL. Other current assets 160 62.882.196 1.651.088.319
1. Short-term prepaid expenses 161
2. Value added tax deductibles 162 | V.10 62.882.196 1.651.088.319
3. Taxes payable to State Treasury 163 | V.14
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Closing balance

Opening balance
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1. Investments in subsidiaries

Tk s | Hots 31/03/2026 01/01/2026
4. Government bond repurchase transaction 164
5. Other current assets 165
B. NON-CURRENT ASSETS 200 148.781.909.066 153.768.306.514
I. Long-term receivables 210 0 0
1. Long-term trade receivables 211
2. Long-term advances to suppliers 212
3. Business capital in affiliated units 213
4. Long-term inter-company receivables 214
5. Other long-term receivables 215
6. Provision for long-term doubtful debt 216
II. Fixed assets 220 75.239.551.415 79.014.113.887
1. Tangible fixed assets 221 | V.7 67.237.609.415 71.012.171.887
- Cost 222 467.399.153.211 466.630.735.211
- Accumulated depreciation 223 (400.161.543.796) (395.618.563.324)
2. Financial lease fixed assets 224 0 0
- Cost 225
- Accumulated depreciation 226
3. Intangible fixed assets 227 | V.8 8.001.942.000 8.001.942.000
- Cost 228 9.021.182.000 9.021.182.000
- Accumulated depreciation 229 (1.019.240.000) (1.019.240.000)
III. Long-term biological assets 230 0 0
1. Livestock for periodic products 231 0 0
a) Livestock for periodic products not yet mature 232
b) Livestock for periodic products at maturity 233 0 0
- Cost 234
- Accumulated depreciation 235
2. Livestock for one-time harvest - long term 236
3. Seasonal crops or crops for one-time harvest - long term 237
4. Allowance for impairment of long-term biological assets 238
IV. Investment property 240 | V.9 47.261.564.026 48.473.399.002
- Cost 241 110.560.784.363 110.560.784.363
- Accumnulated depreciation 242 (63.299.220.337) (62.087.385.361)
V. Long-term assets in progress 250 0 0
1. Long-term cost of production and business in progress 251
2. Cost of construction in progress 252 |
V1. Long-term financial investments 260 26.280.793.625 26.280.793.625
261




Items

Codes

Notes

Closing balance

Opening balance

31/03/2026 01/01/2026
2. Investments in associated and joint venture companies 262
3. Investments in equity of other entities 263 26.280.793.625 26.280.793.625
4, Allo_v«iance for impairment of long-term investments in 264
other entities
5. Long-term held to maturity investments 265
6. Allowance for held-to-maturity investments - long term 266
VII. Other non-current assets 270 0 0
1. Long-term prepaid expenses 271 0 0
2. Deferred income tax assets 272 0 0
3. Long-term equipment and spare parts for replacement 273 0 0
4, Other non-current assets 274 0 0
TOTAL ASSETS (280 = 100+200) 280 1.350.405.343.026 1.298.179.123.910
C. LIABILITIES 300 1.041.471.269.787 995.492.035.503
L Current liabilities 310 892.282.141.199 824.293.291.660
1. Short-term trade payables 311 | V.12 150.359.692.353 163.452.294.125
2. Short-term advances from customers 312 428.015.553.492 302.530.229.298
3. Dividends and profit payable 313 | V.13 761.328.815
4, Taxes and other short-term payables to the State 314 | V.14 1.596.739.380 7.477.382.967
5. Payables to employees 315 43.416.492.104 46.245.385.910
6. Short-term accrued expenses 316 | V.15 34.492.232.358 34.679.614.675
7. Short-term inter-company payables 317
8. Construction contract payables - short term 318
9. Deferred revenue - short term 319 | V.17 2.834.018.200 3.607.198.241
10. Other current payables 320 | V.16 15.955.371.893 15.585.107.787
11. Short-term loans and obligations under finance leases 321 | V.11 203.246.265.639 237.906.238.692
12. Provision for short-term payables 322 | V.18
13. Bonus and welfare funds 323 11.604.446.965 12.809.839.965
14, Price stabilization fund 324
15. Government bond repurchase transaction 325
I1. Non-current liabilities 330 149.189.128.588 171.198.743.843
1. Long-term trade payablesj 331 | V.12
2. Long-term deferred revenue 332 57.571.540.765 92.283.232.869
3. Long-term taxes and other payables to the State 333 | V.14
4, Long-term payables 334 | V.15
5. Intra-company payables for operating capital received 335
6. Long-term intra-company payables 336
7. Deferred revenue - long term 337 | V.17 45.009.668.722 45.009.668.722
8. Other long-term payables 338 | V.16 6.019.280.879 5.885.710.879
9. Long-term loans and obligations under finance leases 339 | V.11 400.000.000 400.000.000
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Items

Codes

Notes

Closing balance

Opening balance

31/03/2026 01/01/2026
10. Convertible bonds 340
11. Preference shares 341
12. Deferred tax liabilities 342
13. Provision for long-term liabilities 343 | V.18 40.188.638.222 27.620.131.373
14. Fund for development of science and technology 344 i
D. OWNERS’ EQUITY 400 | V.19 308.934.073.239 302.687.088.407
1. Owner’s contributed capital 411 98.900.000.000 98.900.000.000
- Ordinary shares with the right to vote 411a 98.900.000.000 98.900.000.000
- Preference shares 411b
2. Capital surplus 412 5.000.000.000 5.000.000.000
3. Conversion options on convertible bonds 413
4. Other owners’ equity 414
5. Treasury shares (*) 415 (2.023.313.414) (2.023.313.414)
6. Difference of asset revaluation 416
7. Foreign exchange differences 417
8. Investment and development fund 418 124.095.227.270 124.095.227.270
9. Other funds of owners’ equity 419 2.789.108.603 2.789.108.603
10. Retained earnings after tax 420 80.173.050.780 73.926.065.948
Retained earnings accumulated to the prior period end 420a 73.926.065.948 36.257.091.349
Retained earnings of the current period 420b 6.246.984.832 37.668.974.599
TOTAL RESOURCES (440=300+400) 440 1.350.405.343.026 1.298.179.123.910

PREPARER

Nguyen Thi Lan Huong

Prepared on 20 April 2026

CHAIRMAN OF MANAGERMENT BOARD
(Signature, full name and stamp)




LILAMA 10 JOINT STOCK COMPANY
Address: Lilama 10 Building - To Huu Street - Dai Mo Ward
- Hanoi City - Vietnam

Form B 02 - DN
(Attached to Circular No. 99/2025/TT-BTC
Dated October 27, 2025 of the Minister of Finance)

INCOME STATEMENT
(From 01/01/2026 to 31/03/2026)
Unit: VND
Accumulated from the beginning of the
Items Codes Notes Quniter: ) year to the end of this quarter
Quarter 1-2026 | Quarter1-2025 2026 2025
1:Revewue frquashcs of goods seld and 01 VL1 414.932.853.226)  390.647.204.464|  414.932.853.226|  390.647.204.4
rendering of services
2. Revenue deductions 02 0 (ﬂ
e i i o bt 10 414.932.853.226]  390.647.204.464] 414932853226  390.647.204.4
|irendering of services (10=01-02)
4. Cost of goods sold 11 V1.2 398.532.356.578 378.051.346.566 398.532.356.578 378.051 .346.564’
S Groa profi. from sales of gnods imd 20 16400496.648) 12595857898  16400496.648|  12.595.857.898
endering of services (20=10-11)
6. Profit/loss from the sale and liquidation of 21
investment property
7. Revenues from financial activities 22 VI3 45362.107 946.869.062 45,362,107 946.869.062H
8. Financial expenses 23 V14 3.025.155.470 2.795.425.237 3.029.155.470 2.795.425.23
- In which: Interest expense 24 3.025.684.191 2.795.425.237 3.025.684.191 2.795.425.237
9, Selling expense 25 V1.7 0 of
10. General and administration expenses 26 V1.7 8.177.597.778 6.477.756.026 8.177.597.778 6.477.756.026|
11. Operating prefit {30=20+21+22- 30 5.239.105.507 4.269.545.697 5239.105.507]  4.269.545.697
(23+25+26))
12. Other incomes 31 VL5 2.576.251.895 2.361.698.451 2.576.251.895 2.361.698.451
13. Other costs 32 V16 3.542.267 365.227.236 3.542.267 365.227.23
14. Other profits (40=31-32) 40 2.572.709.628 1.996.471.215 2.572.709.628 1.996.471.215
15. Net profit before tax (50 = 30 + +40) 50 7.811.815.135 6.266.016.912 7.811.815.135 6.266.016.91
16. Current corporate income tax expense 51 VL9 1.564.830.303 1.284.180.479 1.564.830.303 1.234.180.419“
17. Deferred corporate income tax expense 52 0 0 0 4|
18. Net profit after tax (60=50-51-52) 60 6.246.984.832 4.981.836.433 6.246.984.832 4.98].836.433"
19. Basic earnings per share 70 VIL.10 638 509 638 509“
20. Diluted earnings per share 71 638 509 638 509|I

PREPARER

Nguyen Thi Lan Huong

Trinh Ngo¢ Tupn Hung

Prepared on . 2() April 2026
CHAIRMAN OF MANAGERMENT BOARD

(Signature, full name and stomp)}
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LILAMA 10 JOINT STOCK COMPANY
Address: Lilama 10 Building - To Huu Street - Dai Mo Ward
- Hanoi City - Vietnam

CASH FLOW STATEMENT

(By indirect method) (*)
From 01/01/2026 to 31/03/2026

Form No. B 03 - DN
(Attached to Circular No. 99/2025/TT-BTC
Dated October 27, 2025 of the Minister of Finance)

Unit: VND
Items Codes| Notes This period The pr-evious
period
1 2 3 4 5
I. Cash flows from operating activities
L. Profit before tax 01 7.811.815.135 6.266.016.912
2. Adjustments for:
- Depreciation and amortization of fixed assets and investment property| 02 5.754.815.448 7.003.954.179
- Provisions: 03 14.645.932.066 (1.965.446.650)
- Gain or loss from exchange differences due to revaluation of accounts
; : ; 04 0 0
derived from foreign currencies
- Gain or loss from investment and financial activities 05 45.362.107 (946.869.062)
- Interest expense 06 3.025.684.191 2.795.425.237
- Other adjustments 07
3. Operating profit before movements in working capital 08 31.283.608.947 13.153.080.616
- Increase, decrease in receivables 09 (28.000.733.516)|  (11.544.405.067)
- Increase, decrease in inventories 10 102.001.505.596 158.396.868.604
C : . int
lncrease,-decrease in payables (excluding accrued loan interest and 1 74.669.102.717 | (220.124.697.068)
corporate income tax payable)
- Increase, decrease in prepaid expenses 12
- Increase or decrease in trading securities 13
- Borrowing costs paid 14 (3.253.871.308) (2.946.363.231)
- Corporate income tax paid 15 (6.809.480.679) (2.469.987.107)
- Other receipts from operating activities 16
- Other expenses for business activities 17 (1.207.393.000) (1.711.883.000)
Net cash flows from operating activities 20 168.682.738.757 (67.247.386.253)
IL Cash flows from investing activities
1. Expenses for procurement, construction of fixed assets and other 21 (768.418.000) (1.186.836.000)
long-term assets
2. Proceeds from liquidation, sale of fixed assets and other non- )
current assets
3. Expenses for loans, purchase of debt instruments of other entities 23
4. Proceeds from loans, resale of debt instruments of other entities 24
5. Expenses for investments in other entities 25
6. Proceeds from investments in other entities 26
7. Proceeds from interest, dividends and profits received 27 45.362.107 946.869.062
30 (723.055.893) (239.966.938)

Net cash flows from investing activities

e S s dat
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Items Codes | Notes This period Thep::it::ous
1 2 3 4 5

III. Cash flows from financial activities

1. Proceeds from share issuance, capital contribution from the owner 31

2. Payment of capital contributed to owners, repurchase of shares 1
issued

3. Proceeds from borrowings 33 98.917.105.692 176.162.440.866

4. Repayment of borrowings 34 (133.577.078.745)| (102.626.230.396)

5. Repayment of financial principal 35

6. Dividends, profits paid to the owner 36 (8.895.950) (18.506.285)
Net cash flows from financial activities 40 (34.668.869.003) 73.517.704.185
Net cash flows within the period (50=20+30+40) 50 133.290.813.861 6.030.350.994
Cash and cash equivalents at the beginning of the period 60 389.710.968.970 327.734.379.689
Effect of exchange rate changes on foreign currency exchange 61
Cash and cash equivalents at the end of the period (70=50+60+61) 70 523.001.782.831 333.764.730.683

(*) Note: To serve the preparation of the consolidated financial statements of Vietnam Machinery Installation Corporation - JSC,
from the second quarter of 2016, LILAMA 10 Joint Stock Company will prepare a cash flow report using the indirect method.

PREPARER CHIEF ACCOUNTANT

Nguyen Thi Lan Huong Trinh Ngoc Tyan Hung

Prepared on .20, April 2026

CHAIRMAN OF MANAGERMENT BOARD

CH(J TICH H.B.Q.




LILAMA 10 JOINT STOCK COMPANY Form No. B 09 - DN

Address: Lilama 10 Building - To Huu Street - Dai (Attached to Circular No. 99/2025/TT-BTC dated
Mo Ward - Hanoi City - Vietnam October 27, 2025 of the Minister of Finance)

NOTES TO FINANCIAL STATEMENTS
Quarter 1 of 2026

I. CHARACTERISTICS OF BUSINESS OPERATION

1. Structure of ownership.

LILAMA 10 Joint Stock Company is a company converted from a State-owned enterprise to a Joint Stock Company
according to Decision No. 1672/QD-BXD dated December 11, 2006 of the Ministry of Construction.

The Company operates under the Enterprise Registration Certificate of a joint stock company issued by the Department
of Finance of Hanoi City, with the 12th amendment registered on April 15, 2025, with enterprise code 5400101273.
The Company's charter capital is VND 98,900,000,000, equivalent to 9,890,000 shares, par value of one share is VND
10,000/share.

The Company’s head office is Lilama 10 Building, To Huu Street, Dai Mo Ward, Hanoi City, Vietnam.

2. Main business activities.

The Company’s main business lines include: Fabrication of steel structures and equipment, construction and installation,
provision of technical services, and office leasing.

3. Normal business and production cycle

The Company’s normal production and business cycle does not exceed 12 months.

4. Business structure

The company has the following affiliated units:  Address Main business activities
Branch in Hanoi Hanoi Construction works
Branch in Ha Nam Ninh Binh Construction works
Branch in Son La Ninh Binh Construction works
Branch in Hoa Binh Ninh Binh Construction works
Branch in Gia Lai Gia Lai Construction works
Office in Hanoi Hanoi Construction works
Branch in Hai Duong Hai Phong Construction works

5. Statement on the comparability of information on financial statements

The opening balance on the Balance Sheet is taken from the figures on the Financial Statement for the financial year
ending December 31, 2025, transferred to January 1, 2026, which has been audited by UHY Auditing and Consulting
Company Limited.

Comparative data on the Income statement from January 1, 2026 to March 31, 2026 are taken according to data on the
Financial Statement for the accounting period ending March 31, 2025 of Company.

II. ACCOUNTING PERIOD, CURRENCY UNIT USED IN ACCOUNTING
1. The Company’s annual accounting period according to the calendar year starts from January 1 to December 31 every

year.
The Company’s first quarter accounting period starts from January 1 to March 31 annually in accordance with the

calendar year.
2. Currency unit used in accounting is Vietnamese dong (VND)

III. APPLICABLE ACCOUNTING STANDARDS AND POLICIES
1. Applicable accounting standards

F
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The Company applies the Accounting Policy issued according to Circular No. 99/2025/TT-BTC dated October 27, 2025
of the Ministry of Finance)

2. Statement of compliance with Vietnamese Accounting Standards and the Accounting Regime

The Company has applied Vietnamese accounting standards and standard guiding documents issued by the State in
accordance with the Enterprise's operations. The financial statements are prepared and presented in accordance with all
regulations of each standard and circular guiding the implementatiorrof current accounting standards and regulations.

IV. ACCOUNTING POLICIES, ACCOUNTING ESTIMATES AND APPLICABLE LEGAL REGULATIONS

1. Basis for preparing financial statements

The Financial statements are prepared on the accrual basis (except information relating to cash flows).

2. Accounting estimates:

The preparation of the Financial Statements in accordance with Vietnamese Accounting Standards, the Vietnamese
Enterprise Accounting Regime and relevant legal regulations on the preparation and presentation of Financial Statements
requires the Management to make estimates and assumptions that affect the reported amounts of liabilities and assets and
the disclosure of contingent liabilities and assets at the date of the Financial Statements as well as the reported amounts
of revenue and expenses during the accounting period.

3. Applied exchange rates.

Transactions arising in foreign currencies are translated at the exchange rates prevailing on the transaction dates. At the
end of the accounting period, monetary items denominated in foreign currencies are retranslated at the exchange rates
announced by the commercial bank where the Company opens its accounts at the reporting date. Exchange rate
differences are recognized in financial income or financial expenses.

4. Principles for recording cash and cash equivalents:

A
i
v

Cash and cash equivalents include cash on hand, demand deposits and cash in transit, short-term investments with an
original maturity or remaining term of not more than 3 months from the date of investment, which are readily convertlble..
into known amounts of cash and subject to insignificant risk of changes in value at the reporting date.

5. Rules for accounting of financial investments

- Held to maturity investments

Held to maturity investments include investments in which the Company intends and holds to maturity. Held to maturity
investments include: Time deposits at banks (including treasury bills, promissory notes), bonds, redeemable preference
shares where the issuer is required to repurchase at a specified future date and other held-to-maturity investments.
Held-to-maturity investments are recognized beginning on the date of acquisition and are initially measured at the
purchase price and costs associated with the acquisition of the investments. Interest income from held-to-maturity
investments after the acquisition date is recognized in the income statement on an accrual basis. Interest earned before
the Company holds it is deducted from the original cost at the time of purchase.

Held-to-maturity investments are measured at cost less provision for doubtful receivables.

When there is objective evidence that part or all of an investment may not be recoverable and the loss can be reliably
measured, such loss is recognized in financial expenses during the period and directly reduces the value of the

- Investments in other entities;

Investments in other entities' equity instruments include investments in equity instruments where the Company does not
control, jointly control, or have significant influence over the investee. Investments in equity instruments of other entities
are initially recognized at cost, including purchase price or contributed capital plus directly attributable costs related to
the investment.

Provision for impairment of investments in equity instruments of other entities is made at the time of preparing the
financial statements when such investments decline in value compared to cost, the Company shall make provisions as
follows:



+ For an investment in listed shares or the fair value of the investment is reliably determined, the provision is based on
the market value of the shares.

+ For investments whose fair value cannot be reliably determined at the reporting date, the provision is made for the
difference between the actual contributed capital of all parties in the other entity and the actual owners’ equity multiplied
by the Company’s ownership ratio over the total actual contributed capital of all parties in the other entity.

Increases or decreases in the provision for impairment of investments in equity instruments of other entities required to
be made at the closing date of the financial statements are recognized in financial expenses.

6. Rules for accounting receivables

Receivables are presented in the Financial Statements at their carrying value, which is the amount due from
customers and other receivables, net of any allowances established for doubtful debts.

Provision for bad debts is appropriated for each doubtful receivable based on the overdue debt of the debts or
expected losses may occur.

7. Principles of accounting inventories

Inventories are measured at the lower of cost and net realizable value.

The cost of inventories includes costs incurred to bring the inventories to their present location and condition. The cost
of inventories is determined as follows:

- Raw materials: includes the cost of purchase and other directly attributable costs incurred to obtain the inventory in its
present location and condition.

- Cost of production and business in progress: only includes direct materials, direct labor and related manufacturing
overhead incurred during the construction and installation process.

Net realizable value is the estimated selling price of inventories in the ordinary course of business, less the estimated
costs of completion and the estimated costs necessary to sell them.

The Company applies a regular recurring method to account for inventories. The cost of inventories issued is determined
using the weighted average method.

Method of making provision against devaluation of inventories: Provision for inventory devaluation is made for each
inventory item that has a decline in value (cost is higher than net realizable value). Increases or decreases in the
provision for inventory devaluation required to be made at the closing date of the financial statements are recognized in
cost of goods sold durine the vear.

8. Accounting principles and depreciation of tangible fixed assets, intangible fixed assets, finance lease assets, and
investment property:

Tangible fixed assets and intangible fixed assets are recorded at their historical cost During the use, tangible fixed assets
and intangible fixed assets are recorded at their costs, accumulated depreciation and remaining value.

The cost of a fixed finance lease asset equals fair value of the asset or current minimum rent (Excluding VAT) plus
initial direct costs of finance lease. During the use, fixed finance lease asset is recorded at its costs, accumulated
depreciation and remaining value.

Depreciation is deducted using the straight-line method. The useful life is estimated as follows:

- Building & architectonic model 06 - 40 years
- Machinery and equipment 03 - 10 years
- Transportation and transmit 03 - 06 years
nstrument

- Management tools, equipment 2.5 - 03 years
- Other fixed assets 04 years
- Accounting Software 05 years

The Company does not depreciate land-use rights of indefinite duration.

Finance-leased fixed assets are depreciated like the Company’s own fixed assets. For finance-leased fixed assets that are
not certain to be purchased back, depreciation is calculated based on the lease term when the lease term is shorter than
the useful life.

Investment real estate is recorded at cost. During the period of holding for capital appreciation, or operating lease,
investment properties are recorded at cost, accumulated depreciation and residual value.

Investment real estate is depreciated using the straight-line method over the estimated useful lives as follows:

Building & architectonic model: 06 - 40 years

B = 7 —



9. Accounting principles for business cooperation contracts.

Comply with the guidance of the Corporate Accounting Regime issued by the Ministry of Finance and takes effect
during the financial year.

10. Accounting principles for prepaid expenses

Prepaid expenses relating only to the cost of production and business of a financial year or business cycle are recognized
as short-term prepaid expenses and included in production and business expenses in the financial year.

The costs incurred during the financial year related to the results of operations and business of various accounting years
are accounted for in cost of long-term prepaid expenses for the purpose of gradually distributing them into the income
statements of the following accounting year.

The calculation and allocation of long-term prepaid expenses to production and business costs in each accounting period
are based on the nature, level of those expenses to choose methods and criteria to receive a reasonable allocation.
Prepaid expenses are amortized into cost of production business under the straight line method.

11. Accounting principles for trade payables

Liabilities are monitored by payment term, payable counterparties, and payable currency types. Accounts payable are
classified as short-term and long-term in the financial statements based on the remaining maturity of the payables at the
reporting date.

12. Accounting principles for dividends and profit payable

The recognition timing of dividends and profit payable is when the enterprise no longer has the right to refuse the
obligation to pay dividends and profits to shareholders and capital contributors in accordance with relevant laws.

13. Rules for recording accrued expenses payable
Actual costs that have not yet been incurred but are deducted 1n advance mnto production and business costs during the

period to ensure that when actual costs arise, they do not cause sudden changes in production and business costs on the
basis of ensuring the principle of compatibility between revenue and costs. When those costs arise, if there is a
difference with the deducted amount, the accountant will record additional costs or reduce costs corresponding to the
difference

14. Accounting principles for deferred revenue recognition

Unearned revenue includes advance receipts: Amounts received in advance from customers for one or multiple
accounting periods for asset leasing. The Company recognizes based on obligations that the Company will have to
perform in the future.

Method of allocating unearned revenue: Allocated evenly over the year according to the term specified in the asset lease

contract.

15. Accounting principles for provisions payable
The amount recognised as a provision is the best estimate of the expenditure required to settle the present obligation at

the end of the reporting period.

Only expenses related to the originally established provision for payables are offset by that provision for payables.

The difference between the unused provision for payables established in the previous accounting period and the
provision for payables established in the reporting period is reversed and recorded as a reduction in production and
business expenses in the period, except for the larger difference of the provision for payables for construction warranty,
which is reversed and recorded as other income in the period.

16. Accounting principles of deferred corporate income tax.
Comply with the guidance of the Corporate Accounting Regime issued by the Ministry of Finance and takes effect
during the financial year.

17. Principles for recording borrowings and finance lease liabilities
Loans and finance lease liabilities are recognized on the basis of receipts, bank documents, contracts and finance lease
contracts.

18. Rules for recording and capitalizing borrowing costs



Specification borrowing costs recorded in cost of production, sales in the period incurred, borrowing costs that are
directly related to the investment in construction or production of unfinished assets are included in the value of such
assets (capitalized) when fully meeting the conditions set out in Vietnamese Accounting Standard No. 16 “borrowing
costs™. For specific loans used for the construction of fixed assets and investment properties, borrowing costs are
capitalized even when the construction period is less than 12 months.

19. Principle for recording convertible bonds

Comply with the guidance of the Corporate Accounting Regime issued by the Ministry of Finance and takes effect
during the financial year.

20. Principles for recording owner’s equity:

- Uwner's contributed capital 1s recognized according 1o the actual amount 01 capital contributed by shareholders.

- Stock capital surplus

Share premium is recognized according to the difference between the issue price and the par value of shares upon initial
issue, additional issue, the difference between the re-issuance price and the book value of treasury shares and the
structure of the capital shares of the convertible bond at maturity. Direct costs related to the additional issuance of shares
or re-issuance of treasury stocks are recorded as a decrease in share premium.

- Other equity of owners

Other equity of owners is formed from additions from business results, revaluation of assets, and the residual value
between the fair value of donated, gifted, or sponsored assets after deducting payable taxes (if any) related to such assets.
- Treasury shares

When repurchasing shares issued by the Company, the amount paid including transaction-related costs is recognized as

treasury shares and presented as a deduction from equity. Upon reissuance, the difference between the reissuance price
and the carrvine amonnt of treasnrv chares ic recorded in the item “Share nreminm?®

21. Other principles and methods of revenue and income recognition:
- 'I'he Company’s revenue includes service revenue and construction revenue.

- Revenue from service provision

Revenue from service provision is recognized when the outcome of such transactions is determined reliably. In case the
service provision transaction involves many periods, revenue is recognized in the period according to the results of the
work completed at the closing date of the financial statements of that period. The result of the service provision
transaction determined when satisfying

the four (4) following conditions:

+ Revenue is determined relatively reliably; when the contract stipulates that the buyer has the right to return the
purchased service under specific conditions, revenue is only recognized when those specific conditions no longer exist
and the buyer no longer has the right to return the provided service;

+ It is probable that economic benefits will be obtained from the service transaction;

+ The stage of completion at the reporting date can be determined; and

+ The costs incurred for the transaction and the costs to complete the service transaction can be determined.
- Revenue from construction contracts

When the outcome of a contract can be reliably estimated:

+ For construction contracts stipulating that contractors are paid based on progress, revenue and related costs are
recognized corresponding to the portion of work completed as determined by the Company at the closing date of the
financial statements.

+ For construction contracts stipulating that contractors are paid based on the value of work performed, revenue and
related costs are recognized corresponding to the completed portion of work confirmed by customers and reflected in
issued invoices.

Increases or decreases in construction volume, compensation income, and other income are only recognized as revenue
when agreed upon with customers.

When the results of construction contracts cannot be estimated reliably, then:

+ The revenue is only recognized relative to the cost of the contract that has arisen but the refund is relatively certain.
+ Contract costs are recognized as expenses only when incurred.

The difference between the total accumulated revenue of construction contracts recorded and the accumulated amount
recorded on the payment invoice according to the contract schedule of the contract is recorded as receivable or payable

according to the plan schedule. of construction contracts.



- Financial income

Interest from long-term investments is estimated and recognized when the right to receive such interest from investee
companies is established.

Interest from bank deposits is recognized based on periodic bank notifications.

- Dividends and profit distributions

Dividends and profit distributions are recognized when the Company’s right to receive dividends or profits from capital
contributions is established. Dividends received in shares are only tracked according to the number of shares added, not
the value of shares received.

22. Rules for accounting revenue deductions

Comply with the guidance of the Corporate Accounting Regime issued by the Ministry of Finance and takes effect
during the financial year.

23. Rules for accounting cost of sales:

Comply with the guidance of the Corporate Accounting Regime issued by the Ministry of Finance and takes effect
during the financial year.

24. Accounting principles of financial expense.

Expenses recorded into financial expenses include: expenses or losses related to financial investment activities, costs of
lending and borrowing capital, costs of contributing capital to joint ventures and associations, losses on transferring
short-term securities, costs of selling securities, provisions for devaluation of trading securities, provisions for losses on
investments in other entities, losses arising from selling foreign currencies, exchange rate losses...

The above items are recorded according to the total amount arising in the period, not offset with financial income.

25. Rules for accounting sales expenses, general administration expenses:

- Selling costs include actual costs incurred in the process of selling products, goods, and providing services.

- Business management costs include costs for salaries of employees in the business management department (salaries,
wages, allowances, etc.); social insurance, health insurance, union fees, unemployment insurance for business
management employees; costs of office materials, labor tools, depreciation of fixed assets used for business
management; land rent, business license tax; provision for bad debts; outsourced services (electricity, water, telephone,
fax, property insurance, fire and explosion insurance, etc.); other cash expenses (reception, customer conferences, etc.) .

26. Principles and method of recording current corporate income tax expenses and deferred corporate income tax
expenses.

Current corporate income tax expenses are determined on the basis of the total taxable income and the corporate income
tax rate in the current year.

Deferred corporate income tax expenses are determined on the basis of deductible temporary differences, taxable
temporary differences and corporate income tax rates.

27. Other accounting principles and methods.

A party is considered a related party if one party has the ability to control the other party or to have significant influence
over the other party in the decision making process of the financial and operating policies. Related parties include:

- Enterprises that have control, or are directly or indirectly controlled through one or more intermediaries, or are under
common control with the Company, including the parent company, subsidiaries within the same group, joint ventures,
jointly controlled operations, and associates.

- Individuals who directly or indirectly have voting power in the reporting enterprises, thereby having significant
influence over those enterprises; key management personnel who have authority and responsibility for planning,
directing, and controlling the Company’s activities, including close family members of such individuals.

- Enterprises in which the above-mentioned individuals directly or indirectly hold voting power or over which they can
exercise significant influence.

When considering each related party relationship, the substance of the relationship is considered rather than merely the
legal form. Accordingly, related party transactions and balances are presented in the notes below.

V. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE FINANCIAL STATEMENT
Unit: VND

1. Cash and cash equivalents



Cash and cash equivalents held by the enterprise that are

not subject to usage restrictions

Closing balance

Opening balance

- Cash

206.299.882

523.532.813

- Demand deposits

522.795.482.949

389.187.436.157

- In-transit cash

- Cash equivalents

Total

523.001.782.831

389.710.968.970

2. Financial investments

2.1. Held to maturity investments

Items

Closing balance

Opening balance

Historical cost

Provision
amount

Recoverable
value

Historical cost

Provision
amount

Recoverable
value

- Short-term

+ Time deposits (details of each
short-term time deposit accounting
for 10% or more of the total value of
short-term time deposits)

4.433.090.000

4.433.090.000

4.433.090.000

4.433.090.000

+ Bonds (details of each short-term
bond investment accounting for 10%
or more of the total value of short-
term bond investments)

+ Loans (details of each short-term
loan accounting for 10% or more of
the total value of short-term loans)

+ QOther investments

- Long-term

- Term deposits

- Bonds

- Loan

- Other investments

Total

4.433.090.000

4.433.090.000

4.433.090.000

4.433.090.000

2.2. Investments in equity of other entities

Items

Closing balance

Opening balance

Historical cost

Provision
amount

Recoverable
value

Historical cost

Provision
amount

Recoverable
value

- Investments in subsidiaries;

- Investments in associated and joint
venture companies,

- Investments in other entities

26.280.793.625

26.280.793.625

26.280.793.625

26.280.793.625

Total

26.280.793.625

26.280.793.625

26.280.793.625

26.280.793.625

3. Trade receivables

Items

Closing balance

Opening balance

Book value

Provision amount

Book value

Provision amount

a) Short-term trade receivables

420.236.579.490

(34.324.937.314)

416.402.593.292

(32.247.512.097)




- Details of receivables from
- 0

sustamers accounting for 1056 of 349.786.855.041 359.816.283.924
more of total short-term receivables
from customers
lestaam Adechinery Jovio aiicn 166.327.663.203 | (12.134.954.307)| 124.834.856.146| (12.134.954.307)
Corporation - JSC
Power Project Management Unit 1
sondier Branch of Vistnam Electricliy 77.845.597.691 115.514.252.052
Power Project Management Unit 2 43.615.296.679 43.615.296.679
Consortium of MC-HDEC-CC1 61.998.297.468 75.851.879.047
- Other receivables from customers 70.449.724.449 (22.189.983.007) 56.586.309.368| (20.112.557.790)
b) Long-term receivables from
customers (similarly as short-term 0
one)

Total 420.236.579.490| (34.324.937.314) 416.402.593.292| (32.247.512.097)
c) Receivables from customers being
related parties (details of each
subject)
Vietnam Machinery Installation
Corporation — JSC - Major 166.327.663.203 124.834.856.146
shareholder

4. Other receivables

Closing balance

Opening balance

Items
Book value Provision amount Book value Provision amount
a) Short-term
- Receivables from dividends and
profit sharing
- Receivables from employees;
- Deposits and escrows;
- Lending of non-monetary assets;
- Pay on behalf;
- Other receivables. 5.989.248.645 5.533.938.645
b) Long-term (similar to short-term
items)
- Deposits and escrows;
¢) Receivables from BCC contracts
under joint control by the enterprise
Total 5.989.248.645 5.533.938.645
5. Bad debt
Closing balance Opening balance
Items Principal Recoverable W Principal Recoverable Provisi
amount of debt value Frovisions amount of debt value rovisions

Lisemco Joint Stock

6.044.182.970 (3287.631.053)  6.044.182.970 (3.287.631.053)
Company
Lilama 45-1 Joint Stock 9.994.043.268 (9.994.043268)|  9.994.043.268 (9.994.043 268)
Company

<]



Vietnam Machinery
Installation Company —
JSC

13.186.732.570

(12.134.954.307)

13.186.732.570

(12.134.954.307)

Other subjects

13.321.038.188

(8.908.308.686)

10.112.121.693

(6.830.883.469)

Total

42.545.996.996

(34.324.937.314)

39.337.080.501

- (32.247.512.097)

6. Inventories:

Items

Closing

balance

Opening balance

Historical cost

Provisions

Historical cost

Provisions

- Goods in transit

- Raw materials, materials;

5.185.452.031

5.185.452.031

- Tools and instruments;

441.360.080

420.360.080

progress;

- Cost of production and business in

203.844.388.945

305.866.894.541

- Product;

- Goods;

- Entrusted goods for sale;

bonded warehouse

- Raw materials and supplies in

7. Increase, decrease in tangible fixed assets:

Items

Building &
architectonic

Equipment &

machine
model

Transportatio
n and
transmit
instrument

Management Other
tools,

equipment assets

tangible fixed

Total

Cost

Balance at the beginning
of the year

105.920.267.644

174.198.392.888

181.208.044.861

903.399.718

4.400.630.100

466.630.735.211

- Buy in the year

768.418.000

768.418.000

- Completed investment in
capital construction

- Other increases

- Transfer to investment
real estate

- Disposal or transfer

- Other decreases

Balance at the end of the
year

105.920.267.644 | 174.966.810.888

181.208.044.861

903.399.718

4.400.630.100

467.399.153.211

Accumulated
depreciation

Balance at the beginning
of the year

(61.809.240.363)| (151.532.208.754)

(176.973.084.389)

(903.399.718)

(4.400.630.100)

(395.618.563.324)

- Depreciation in the year

(1.553.457.267) (2.595.439.215)

(394.083.990)

- (4.542.980.472)

- Other increases

- Transfer to investment
real estate

- Disposal or transfer

- Other decreases




Balance at the end of the

(63.362.697.630)| (154.127.647.969)| (177.367.168.379) (903.399.718)|  (4.400.630.100)| (400.161.543.796)
year
Remaining value d
At the beginning day of 44.111.027.281 |  22.666.184.134 4.234.960.472 - - 71L012.171.887
the year
§ AF the end day of the 42.557.570.014 |  20.839.162.919 3.840.876.482 - -|  67.237.609.415
period
8. Increase or decrease in intangible fixed assets:

Industrial Other
Land use ; . £
Items i Copyright property Software intangible Total
rights :
rights fixed assets

Cost

Balance at the beginning
of the year

8.001.942.000

1.019.240.000

9.021.182.000

- Buy in the year

- Generated within the
enterprise

- Increase due to business
consolidation

- Other increases

- Disposal or transfer

- Other decreases

Balance at the end of the
year

8.001.942.000

1.019.240.000

9.021.182.000

Accumulated
depreciation

Balance at the beginning
of the year

(1.019.240.000)

(1.019.240.000)

- Depreciation in the year

- Other increases

- Disposal or transfer

- Other decreases

Balance at the end of the
year

(1.019.240.000)

(1.019.240.000)

Remaining value

- At the beginning day of

8.001.942.000 - - - - 8.001.942.000
the year
- At the end day of the 8.001.942.000 - . . .| 8.001.942.000
period
9. Increase or decrease of real estate investment:

Increases in the | Decreases in the .
i Closing amount
Items Opening amount = _— g

a) Real estate for rent investment
Cost 110.560.784.363 - - 110.560.784.363
- Land use rights
- House 110.560.784.363 110.560.784.363
- House and land use rights

10




- Infrastructure

Accumulated depreciation 62.087.385.361 1.211.834.976 - 63.299.220.337
- Land use rights
- House 62.087.385.361 1.211.834.976 63.299.220.337

- House and land use rights

- Infrastructure

Remaining value 48.473.399.002 - - 47.261.564.026
- Land use rights

- House 48.473.399.002 47.261.564.026

- House and land use rights

- Infrastructure

b) Investment real estate held for

capital appreciation

Cost

- Land use rights

- House

- House and land use rights

- Infrastructure

Loss due to depreciation

- Land use rights

- House

- House and land use rights

- Infrastructure

Remaining value

- Land use rights

- House

- House and land use rights

- Infrastructure

10. Other assets

Items

Closing balance

Opening balance

a) Short term (details by each item)

Value added tax deductibles 62.882.196 1.651.088.319
b) Long term (details by each item)
Total 62.882.196 1.651.088.319
11. Loans and obligations under finance leases
This year .
Items Closing balance — = Opening balance
a) Current borrowings 203.246.265.639 98.917.105.692 133.577.078.745 237.906.238.692
Short-term bank loan 201.896.265.639 98.917.105.692 133.127.078.745 236.106.238.692
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- Joint Stock Commercial Bank for

Nam - South Hanoi Branch

Investment and Development of Viet

172.932.753.511

46.912.514.747

62.374.196.020

88.394.434.784

- Vietnam Bank for Agriculture and
Rural Development - Lang Ha
Branch

12.931.207.270

2.930.297.070

15.861.504.340

- Military Commercial Joint Stock
Bank - Thang Long Branch

3.587.001.923

3.587.001.923

- Joint Stock Commercial Bank for
Foreign Trade of Vietnam - West
Hanoi Branch

77.788.543.816

22.997.279.995

43.631.706.359

98.422.970.180

- Tien Phong Commercial Joint
Stock Bank - Pham Hung
Transaction Office

38.243.761.042

29.007.310.950

20.603.877.373

29.840.327.465

Long-term debt repayment 1.350.000.000 - 450.000.000 1.800.000.000
- Joint Stock Commercial Bank for
Foreign Trade of Vietnam - West 1.350.000.000 450.000.000 1.800.000.000
Hanoi Branch
b) Non-current borrowings 400.000.000 - - 400.000.000
Long-term bank loan 400.000.000 - - 400.000.000
- Joint Stock Commercial Bank for
Foreign Trade of Vietnam - West 400.000.000 - 400.000.000
Hanoi Branch
Long-term financial lease debt
¢) Borrowings from related parties

Total 203.646.265.639 98.917.105.692 133.577.078.745 238.306.238.692

Detailed information related to short-term loans:

Loan Agreement

Interest rate
(%e/year)

Maturity
period

Total Loan
Amount

Principal Balance

Guarantee method

Joint Stock Commercial
Bank for Foreign Trade of
Vietnam - West Hanoi

22/07/2025

according to
each debt note

Branch oo

Loan Agreement No. raﬁ:a:a‘;tgizz

06/26/QLN/HM/VCBTHN soeceding W 6 Months|  150.000.000.000 77.788.543.816 Mortgage
dated 02/03/2026 cach debt note

Vietnam Bank for

Agriculture and Rural

Development - Lang Ha

Branch _

Credit limit contract No. 1400- ri:’::a‘r‘:‘:_::;

LAV-202500837 dated 6 Months 60.000.000.000 12.931.207.270 Trust

Joint Stock Commercial
Bank for Investment and
Development of Viet Nam -

South Hanoi Branch
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